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502 Home Loan Program Facts:

502Home Loan Partnership Program
will provide loans to fund the following:

APurchase an existing home
ABuild a new home

APurchase a new manufactured
home from an approved dealer
or contractor

APurchase and set up a
Governor 6s HousE€

Eligible counties: Clay, Lincoln,
McCook, Minnehaha, Turner, and Un-
ion

Homes inside the city limits of Sioux
Falls arenot eligible

Maximum price of house/loan amount
according to county:

County Max Price
Clay $132,000
Lincoln $153,100
McCook $153,100
Minnehaha $153,100
Turner $132,000
Union $132,000

Borrower doesnot have to be a first
time homebuyer

Owning Your Own Home Buying vs. Renting
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Buying vs. Renting:
The Difference is Clear

Monthly Payment
A 2 bedroom, 1 bathroom house for $120,000 would cost:;

Rental Ownership
$750 $375
A 3 bedroom 2 bathroom house for $135,000 would cost:
Rental Ownership
$850 $421

Based on a 3 person household living in Minnehaha county with a $27,900 annual income. This does not include escrow pagneetexes. This is an exam-
ple. Depending on your household size, income and variables, your payment may be adjusted slightly or subsidized.




